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Time is the wisest counselor of all.
Pericles

5 Decades Strong.

Time is a delicate mist that rides the hushed

breath of the unknown. It reaches back, and it presses forward, approaches, and
all too quickly moves past. Its beginning is difficult to pinpoint, its end impossible to
predict. The transparency of Time’s presence is counter to the opaque nature of its
passing; while its existence cannot be seen, its passing can certainly be detected.

As Time pushes effortlessly onward, it leaves in its wake assorted blocks of events.
These blocks are used to build history, a timeline that charts ongoing lessons for the
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future left behind in the past.

Vantage Credit Union
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1957
Suburban Teachers
Credit Union

Eisenhower

1953-1961
“I Like Ike” read the campaign
buttons. Most people did as
the 34th President held office for
two terms.

Whether recorded or not, Time remains forever on the
move. It at once offers sage advice and harsh lessons.
The classroom of Time forges a measurable timeline,
useful for monitoring the unstoppable passage of the
inevitable. It can measure from here to there, or chart
the relevance of then and now. Time is a perpetual
classroom lecturing an endless supply of hungry
pupils. Vantage is one such pupil that has created its
own block of history. While our timeline may be micro
to the macro of history itself, it is nonetheless
noteworthy when experienced through the viewfinder
of Time. Our timeline has stretched for 50 years. We
are five decades strong.
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Vantage left a prosperous niche as Time passed
through 2007. We added our Twin Cities branch when
we brought Glassworkers Community Credit Union on
board. This gave us a strong presence in Jefferson,
Ste. Genevieve and St. Francois counties. We made
quite a splash across the river in Illinois as well. First,
we brought to our members a new, state-of-the-art
branch in East St. Louis, which replaced our old
branch. This new branch not only opens a whole new
world of convenience for our members, it is considered
a building block in the renewal of downtown East
St. Louis. Still on the Illinois side, our merger with

Community Educational Federal Credit Union gave
us a presence in Madison County, specifically Wood
River. While we retained the same building, we once
again offered new members additional services and
conveniences. We now number 15 branches.
It was a rather unsettled year for the economy. The
housing market brought a wave of instability for many
financial providers, but through it all, Vantage remained
steady. We continued to offer members competitive
rates on loans and deposits. Members also received
additional value with discounts on a number of useful
consumer services such as Enterprise vehicle rentals
and TurboTax tax preparation.
These are just a small fraction of the improvements
created over a productive timeline of 50 years. While
the historic events of Time can rarely be predicted,
they can be influenced. We’ve learned from the
lessons of time. We’ve noted points and stressed
influence by forming educated conclusions. These
conclusions are the birthplace of improvements
for members. Yes, our footprint on history may be
relatively short, but as the future unfolds, your credit
union is long on understanding our place in Time.

Sterling Redfern is hired
as our first full-time manager
Howdy Doody
when assets reach $225,000.
The position is later
re-named President.
The 11-stringed marionette Howdy

1947-1960

Doody and his human sidekick,
Buffalo Bob Smith, kept the
peanut gallery of kids in
“Howdy Doody Time!”

96,481
93,348
10.69%
85,426
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Elvis

1957
Elvis Presley ruled as The
King of the charts in the
credit union’s first year with such
hip-shaking hits as “All Shook
Up” and “Jailhouse Rock.”

It was easy to dance
to. Dick Clark set the
dancing stage with teenagers
and popular pop music on

American Bandstand

1952-1989

60’s

70’s

Report from the
Board of Directors

Time discovers truth.
Seneca, Roman philosopher

Dr. Jerry R. Eichholz, Chairman
As time has shown again and again, while the
truth may be hidden, it is rarely obscured. The
relentless passage of time manipulates the
chronological landscape like winds shifting a
sea of sand; it can either mask or expose any number
of points along the timeline we call history.
Your credit union is Five Decades Strong. That is a
50-year tidal chart marked with a continuous ebb
and flow that we alone can claim. The wake we have
left while navigating the obstacle course of time is
noteworthy while not being obtrusive. Our forward
movement has been steady and strong against a
current that has at times worked to push us off
course. We have stood fast. Or more aptly, we have
moved forward with a predestined purpose. As time
has shown, the course we have set for ourselves has
allowed us to flourish. It comes as no real surprise
that our 50 years does not whither when viewed
through the intense scrutiny of time.
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As we dust off our early history and compare it to our
current state, time illuminates a solid historical
structure. Our membership has grown from literally a
handful of financial pioneers to a cooperative that
steadily approaches 100,000 members. We have
graduated from providing financial services from
within a few small rooms to offering members a
long list of conveniences in 15 area branches. In a

rather interesting play of symmetry, after 50 years,
our financial strength has grown to an asset size
approaching $500 million.
Time has shown that we have invested in members
and their needs all through our history. In addition,
your credit union has literally raised the bar when
it comes to helping our members invest. Vantage
Investment Services Group recently added LPL
Financial Services, a respected and highly rated
broker/dealer within the investment community.
LPL offers our members additional convenience
and investment options. In other monetary news,
we partnered with both Enterprise, TurboTax and
Foreign Currency exchange to offer members
money-saving discounts.
Your Board of Directors is proud of our history and
extremely excited about the future of your credit
union. The truth as highlighted by time reinforces our
strategic vision. We are now Five Decades Strong, and
through educated decisions and well-timed actions,
we are poised and eager to meet the challenges that
time will undoubtedly invite. We are glad you, the
member, is such an integral part of the decision
process, and we look forward to sharing the time that
stretches out before us.

We were just getting started in
MLK
the 60’s, but our superior
member service fueled our
impressive growth.
The 35th President served
The Civil Rights activist
a distinguished term in office
lead efforts for equal rights
before his legacy was cut short by an
for African-Americans, delivering
assassin’s bullet in Dallas, Texas.
his famous “I Have a Dream”
speech urging such action in
Washington DC.

JFK

1961-63

1963

“They say that time changes things, but you
actually have to change them yourself.”
Andy Warhol

Report from
the President
Hubert H. Hoosman, Jr., President/CEO

At Vantage, we pride ourselves on our commitment to
community involvement. The past year saw numerous
instances of Vantage reaching out and giving back
to the community. Our involvement with Tools for
Learning provided much-needed school supplies for

1967
Our Creve Coeur branch
was completed. Before that,
we served members from a small
cottage near this current location.

Woodstock

1969
600 acres of dairy farm in
New York state played host to
one of the rock era’s biggest
legends, the Woodstock Music and
Art Festival.

Vantage has reached a noteworthy milestone. A
prosperous history of 50 years places your credit union
not only in rarified air, but on solid financial ground.
While we can respect the ability to step back and look
with pride on our accomplishments, what we won’t do
is step away from our continued efforts to provide the
absolute best in service and technology. Our efforts
will focus on planting the stepping stones of success
as we head toward future goals and anticipated
accomplishments. We are extremely proud to be Five
Decades Strong serving the needs of our members.
Onward and upward!
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The housing market steered the economy into
uncertain waters. Volatile situations like this can make
it difficult for financial institutions, but because Vantage
considers so many variables within the decision
process, our stability was secure. This enabled us to
continue to provide members with competitive rates
on both loans and deposits.

area foster care children and disadvantaged
youth. Our teaming with Cardinals Care brought
a smile to many less fortunate youths when
they needed it most, around the holidays.
Warner’s Warm-Up also added a very real warmth to
the holidays as we helped collect coats and warm
clothing for the needy. These are just a few of the many
ways your credit union answers the People Helping
People call of credit unions around the country.
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Five Decades Strong. In the 50 years since our
inception, your credit union has evolved from a small
cooperative made up of a handful of members to the
fourth largest credit union in the state of Missouri on
our way to 100,000 members. While five decades
may have slipped through the hourglass, the reality
is, time alone offers little guarantee, it simply eases
through our calendars. It’s up to us to leave our mark.
And we did. As we’ve turned the pages of time,
creating our own timeline of history, we’ve left behind
a multitude of prosperous chapters. Yes, it’s been
five strong decades since Vantage took the term
cooperative to a whole new level.

Moon Walk

1969
July 29, 1969. One small step
… America was glued to their
TV sets as they witnessed Neil
Armstrong become the first man
to touch the lunar surface.

“Time is the coin of your life. It is the only
coin you have, and only you can determine
how it will be spent. Be careful lest you let
other people spend it for you.”
Carl Sandberg

Report from the
Secretary/Treasurer
Mark Rudolph

Five Decades Strong. Your credit union has this declaration covered in a number of cases, not the
least of which is financially. In our golden year, we approached a coveted financial benchmark of
$500,000,000 in assets. This places us solidly as the fourth largest credit union in the state of Missouri.
Our ability to reach this lofty plateau has earned us kudos, but it is in the manner in which we
have reached this level that has garnered us the real respect of members, community leaders and the
financial community as a whole.
As time has tugged on the pages of the calendar, Vantage has been steady in our vision and steadfast in our
execution. The accumulation of years has created a history stockpiled with strategic targets and accomplished
goals. Working as a team with a united front, we have been able to make the most of our opportunities since
our inception in 1957. Below are the numbers that reflect the success we’ve experienced:

Total Assets
Members
Loans
Employees
Branches
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2006

2007

$ 478,535,784
93,348
$ 383,826,007
250
14

$ 498,246,943
96,481
$ 403,492,107
311
15

It would be difficult to look into our future and see anything less than a cup that is half full. Our history has
dictated this position. While we cannot predict the future based on the past, we can project the performance of
our coming years based on what has made our history thus far exceedingly positive. This is simply the by
product of creating a decision-making process that takes into account the welfare of the credit union on the same
level as the welfare of members, a simple enough task when you realize these two goals are one in the same.

1974
We changed our name to
Educational Employees Credit
Union to reflect our demographics.

1975
Fall of Saigon
The final chapter of the
Vietnam War was written as
U.S. helicopters left the rooftops
of Saigon loaded with South
Vietnamese refugees.

Star Wars

1977
A worldwide pop phenomenon
was born with two sequels, mass
merchandising and an additional
trilogy spanning three decades.

“For the times, they are a-changin'.”
Bob Dylan

Report from the
Supervisory Committee
Kathy O’Neill, Chairperson

When my children were in high school, I opened a
second checking account, transferred some funds
each month for our utilities, and authorized them to
write the checks and to balance the statement each
month. It was a good learning process, and in college
years, they never had an “overdrawn” problem.
Now, as the Dylan song says, times, they are a-changin’,
and I seldom step into a branch office. Online bill-paying
is quick and easy, and balancing my accounts is an
on-going process, not a monthly chore.

to home, or even in other states or countries.
Direct deposits cut down on time and on
gas expense.
Do I have confidence in these newer financial
dealings? Definitely, I do. Through my work with the
Supervisory Committee, I know how many safeguards
are built into VCU’s procedures. Gil Sedabres, Director
of Internal Audit, reviews all areas of credit union
business and reports to the Supervisory Committee,
as does Cheri Schneier.
Stephen Lang and Associates performed the
state-mandated external audit for 2007. Vantage
Credit Union received the best audit opinion possible—
an Unqualified Report. It is summarized here
and reinforces the financial soundness of VCU.
Please review it; it does show that we are “Five
Decades Strong.”

Wire transfers solve a family problem of international
transactions. I can use a CO-OP Network ATM close
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I joined the credit union as an educator, and eventually
became our school’s “Ambassador” – the link between
EECU and school employees. Each year I learned
about EECU’s new programs. The only office, on Old
Olive St. Road, was near my school, so I could go in
when necessary.

Vantage Credit Union
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Nuclear
Nightmare

Disco

1978-1980
It burned hot as a Saturday
Night Fever, this mainstream
dance phenomenon filled with
glitter and stylish club scenes.

1979
Pennsylviania’s Three-Mile Island
plant suffered a partial core
meltdown. The crisis lasted a week,
and though thousands were
endangered no one died.

President Redfern
shows off the success charted
by the credit union.

80’s

Approved 2008 Budget

Income
Interest on Loans

$ 31,122,746

Interest on Investments

3,897,143

Other Income

15,243,600

Total Income

$ 50,263,489

Expenses
Interest Expense

$ 12,162,013

Employee Expense

14,942,351

Operating Expense

21,004,510

Total Expenses

$ 48,108,874

Surplus

$ 2,154,615
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1980
The need to offer members
convenient branch locations
had us opening a new branch,
our second, in North County.

1980
Mount St. Helens
The catastrophic eruption of
Mount St. Helens on May 18,
1980, was the deadliest and most
economically destructive volcanic
event in the history of the
United States.

Report from
Independent Accountants
February 12, 2008
To the Board of Directors and Supervisory Committee of Vantage Credit Union
We have audited, in accordance with auditing standards generally accepted in the United States of America,
the balance sheets of Vantage Credit Union as of December 31, 2007, and the related statements of income
and comprehensive income, changes in members’ equity and cash flows for the year then ended (not
presented herein). In our report dated February 12, 2008, we expressed an unqualified opinion on those
financial statements.
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In our opinion, the information set forth in the accompanying condensed financial statements, when read in
conjunction with the financial statements from which it has been derived, is fairly stated in all material
respects in relation thereto.

1981
The 80s saw a real growth
spurt. We opened our third
branch, South County.

Sandra Day
O’Connor

1982
Extra Terrestrial

1981-2006

E.T. stood for Extra-Terrestrial,
but it also stood for box office
bonanza. The film put space between
itself and Star Wars, becoming the
most financially successful
movie at the time.

Appointed September 25, 1981,
Sandra Day O’Connor becomes
the first woman to serve as an
Associate Justice of the Supreme
Court of the United States.

“Ugly Tellers” a.k.a. Automated
Teller Machines (ATMs) made
their credit union debut in

1982

Vantage Credit Union
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Statement of
Financial Condition
For Fiscal Years Ending
2005, 2006, 2007

2005

Assets

2006

2007

Loans to Members
Allowance for Loan Loss
Cash
Investments
Building & Grounds
Furniture & Fixtures
Other Assets

$ 367,326,412 $ 383,826,007 $ 403,492,107
-3,339,954
-3,895,374
-4,595,940
13,176,302
15,301,662
15,469,210
51,311,377
49,856,766
43,048,797
12,966,066
14,431,685
27,356,301
4,507,653
5,364,892
5,659,709
13,142,588
13,650,146
7,816,759

Total Assets

$ 459,090,444 $ 478,535,784 $ 498,246,943

Liabilities

Shares
Equity
Other Liabilities

Total Liabilities
& Owner's Equity

$ 402,850,312 $ 416,685,301 $ 439,7 78,236
47,810,294
50,176,850
52,001,708
8,429,838
11,673,633
6,466,999

$ 459,090,444 $ 478,535,784 $ 498,246,943
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1981-1990
Ronald Reagan
The former actor and California
Governor served two terms as
President, surviving an assassination
attempt in his first term on
March 30, 1981.

1982
Michael Jackson’s
Thriller
Released on November 30, 1982,
Thriller produced seven number
one hits, spent 80 weeks on the
Billboard charts (37 at #1)
and is the best-selling
album of all time.

1983
We crossed the Missouri
River into St. Charles County,
opening our Cave Springs branch.

Statement of
Income and Expenses
For Fiscal Years Ending
2005, 2006, 2007

2005

2006

2007

Interest on Loans
Interest on Investments
Other Income

$ 24,696,291
1,890,282
10,833,915

$ 28,642,900
2,283,589
13,222,061

$ 30,640,442
2,279,550
14,791,568

Total Income

$ 37,420,488

$ 44,148,550

$ 47,711,560

$ 6,294,030
10,394,430
18,899,480

$ 9,181,174
11,626,462
21,007,280

$ 10,795,267
13,376,858
22,717,231

$ 35,587,940

$ 41,814,916

$ 46,889,356

$ -45,868

$ -2,253

$ -47,648

$ 1,786,680

$ 2,331,381

$ 774,556

Income

Interest Expense
Employee Expense
Operating Expense

Total Expenses
Non-Operating
Income/Expense
Surplus
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Expenses

Vantage Credit Union
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Challenger

1986

1985
Titanic

The Challenger’s maiden
voyage was in 1983. In the second
minute of its tenth mission, January
28, 1986, an O-ring seal failed and
the ship exploded, killing seven
crew members.

The world’s most famous
luxury liner sank on April 15,
1912, and was discovered on the
ocean floor on September 1, 1985.
The 1997 movie, Titanic, won
11 Academy Awards and
now holds the record for
box office gross.

Vantage’s first President, Sterling
Redfern, shows the growth of the
credit union in its first 30 years.

Shares, Assets and Net Loans
For Fiscal Years Ending
2005, 2006, 2007

Total Shares
Asset Size
Loans Outstanding

2005

2006

2007

402,850,312
459,090,444
367,326,412

416,685,301
478,535,784
383,826,007

439,778,236
498,246,943
403,492,107

Percentage

2007

3.49%
8.66%
39.74%
7.68%
3.09%
10.40%
10.40%
7.93%
8.61%

14,063,670
34,942,413
160,362,540
30,997,017
12,461,366
41,961,142
41,973,471
31,996,287
34,734,201

100%

403,492,107

Loan Categories
Checking Line-of-Credit
New Auto
Used Auto
RV/Boat
Miscellaneous
Home Equity
First Mortgage
Second Mortgage
Credit Card

Loans Outstanding
16

1986-2001
Mir Space Station
Assembled in space, Mir is Russian
for Peace. It was the first consistently
inhabited research space station
and was inhabited for just
short of ten years.

1984 -1985
Ethiopia Famine

Insurgencies, counter-insurgencies
and drought caused not one, but two
simultaneous famines in the north
and south of Ethiopia. Even with
global relief, the death toll
reached over one million.

Report from the
Nominating Committee
The credit union’s 2007-2008 Nominating Committee proudly recommends the following candidates to fill the
vacancies on Vantage Credit Union’s Board of Directors. Each candidate is nominated for a three-year term.

Dr. Jerry Eichholz

Dr. Solomon has a diverse background in education.
He earned a doctorate from St. Louis University, worked
as associate superintendent for the Hazelwood School
district before retiring, was a professor of Education at
Lindenwood University, and is now working as principal
at Bais Yaakov High School. Dr. Solomon has served on
the Vantage Supervisory Committee and has been on
the Board of Directors since 1998. He currently serves
as the Board’s Vice Chairman.

Dr. Eichholz is a retired administrator from the
Riverview Gardens School District and was twice
elected to the Board of Education of the Special
School District of St. Louis County. He has served as
an officer or committee member with numerous
community organizations and currently serves as
the Vantage Board Chairman. He has served on the
Vantage Supervisory Committee and has been on the
Board of Directors since 1999.
2007 Annual Report

Dr. William H. Solomon

Vantage Credit Union

17

Fall of the
Berlin Wall

1989
“Mr. Gorbachev, tear down this
wall!” The barrier that separated East
Berlin from West Berlin officially
fell in November 1989, marking
the end of the Cold War.

Formerly a school, our administrative
office building opened in 1987
with our Bridgeton branch
following in

1989.

Alumni Club members
danced the night away in
the Bridgeton Administrative
Building, when it still housed the
old school gym.

90’s

Board of Directors
2007 Travel Expenses
Dr. Jerry Eichholz
CU Future Vision Symposium, July 28, 2007

Dr. William Solomon
2007 CUES Annual Convention, June 16, 2007

Mark Rudolph
National Credit Union Conference, May 5, 2007

Dan Isom
2007 AACUC Annual Meeting & Conference, August 7, 2007
CUNA Volunteer Institute, October 19, 2007

Suzanne Levin
CUNA Governmental Affairs Conference, February 24, 2007
2007 Annual Report

Dr. Arnold Potts
National Credit Union Conference, May 6, 2007
2007 World Council of Credit Unions Conference, July 28, 2007

Deborah Hauser
Credit Union Spring Training Conference, March 8, 2007
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Paul Ziegler

Vantage Credit Union

2007 CUES Annual Convention, June 16, 2007

Judy Bartels
RSM McGladrey 2007 Nat'l Supervisory Comm Conf., June 27, 2007

Kathy O’Neill
Credit Union Educational Conference, July 21, 2007

Total travel expenses paid:

$52,051.03

1994

Go west! And we did when we opened
our West County branch in Ellisville

Hubert Hoosman, Jr.,
our current President/CEO in
became only the second credit
union President.

1991
First Gulf War
The mission: Liberate Kuwait.
Operation Desert Storm started
on January 17, 1991, and a cease-fire
was declared February 27, 1991.

1995.

1997
Tiger Woods

Today’s number one golfer in
the world, Eldrick Tiger Woods,
made a sizeable splash on the golf
scene when he won the 1997 Masters
golf championship by a record
12 strokes, the youngest
player to ever win that
storied tournament.

00’s

Vantage Credit Union 2006
Annual Meeting Minutes
April 24, 2007

Dr. Eichholz declared there was a quorum and called
the 49th Annual Meeting of Vantage Credit Union
to order at 7:05 PM. Dr. Eichholz asked Ron Compton
to act as Sergeant at-Arms and Parliamentarian for
the business meeting. Mr. Compton acknowledged in
the affirmative.

Dr. Eichholz introduced the current Vantage Credit
Union Board of Directors: Dr. William Solomon, Vice
Chairperson; Mark Rudolph, Secretary/Treasurer;
Dan Isom, Director; and Toni Martin, Director.
Suzanne Levin was unable to be with us tonight.
She has been a long-time Vantage Credit Union
volunteer and is retiring from the Board of Directors.
Dr. Eichholz listed Mrs. Levin’s service to Vantage
Credit Union on various committees and as a member
of the Board of Directors. Dr. Eichholz asked
Dr. Arnold Potts to stand and be recognized for his
service as a volunteer to Vantage Credit Union.
Dr. Eichholz gave a history of Dr. Potts’ volunteerism
on Vantage Credit Union’s committees, his many
years as a Director and as Chairman of the Board
of Directors for one year. Mr. Hoosman presented
Dr. Potts with a gift from Vantage Credit Union on
his retirement from the Board of Directors and in
appreciation for his longevity as a Vantage Credit
Union volunteer.

Dr. Eichholz declared that, unless there are any
objections, the agenda for tonight’s meeting would
be accepted and followed as printed; hearing none,

Dr. Eichholz presented the Report from the Board
of Directors. The written report is on page 6 in the
Annual Report.

Upon arrival, members and invited guests were
given a 2006 Annual Meeting Ballot, a 2006 Annual
Report*, and a 2006 Annual Meeting Agenda*.
Dr. Jerry Eichholz, Chairperson of the Board, presided
and welcomed members and special guests to the
49th Annual Meeting of Vantage Credit Union. Also
in attendance by invitation were Dennis DeGroodt,
President of Missouri Corporate Credit Union; Ron
Compton, Vantage Credit Union’s legal counsel and,
his wife, Diane Compton.

2001
Our first automated
member service center
debuted with the opening of
our eighth branch, O’Fallon.

9-11

2001
Nineteen terrorists loyal to the
terrorist group Al-Qaeda hijacked
four U.S. commercial airliners and
flew them into both towers of the
World Trade Center, the Pentagon,
and into a field in Pennsylvania.
Nearly 3,000 were killed.

* Copies filed in official minutes book or appropriate file. (Minutes recorded and typed by Luanne Carter)
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the agenda was accepted. Upon motion duly made
and seconded, the minutes of the 48th Annual Meeting
held April 5, 2006 were unanimously approved
as printed.
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Vantage Credit Union

The 49th Annual Meeting of Vantage Credit Union
was held on Tuesday, April 24, 2007, at the Graphic
Arts Banquet Room & Auditorium, St. Louis County,
Missouri, pursuant to the notice given to all members
in accordance with the bylaws. Approximately 110
members and guests were in attendance.

Dr. Eichholz introduced Mark Rudolph, Board
Secretary/Treasurer. Mr. Rudolph reviewed the Report
from the Secretary/Treasurer. The written report is on
page 8 in the Annual Report. Mr. Rudolph referenced
the Statement of Financial Condition and Statement
of Income and Expenses, which are on pages 14 and
15, respectively, in the Annual Report.
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Dr. Eichholz introduced Mr. Hubert Hoosman, Jr.,
President of Vantage Credit Union. Mr. Hoosman gave
the Report from the President. The written report is
on page 7 in the Annual Report. Mr. Hoosman asked
everyone to repeat the credit union motto, “not for
profit, not for charity, but for service.” He stated that
Vantage Credit Union has grown to 14 branches. He
gave a history of Vantage Credit Union’s growth by
branches. The merger of Glassworkers Community
Credit Union, which is now our Twin Cities branch, is
living the credit union philosophy. Their Board of
Directors looked for a credit union to best serve
their members and selected Vantage Credit Union.
Mr. Hoosman stated that our best-kept secret is out,
Members Resource, LLC. Members Resource has a
unique menu of services, and we can be proud of
their performance. Mr. Hoosman introduced Members
Resource staff: Frank Gluck, President of Members
Resources and Larry Jackson with Mortgage Solutions
and complimented Julie Bommarito on her work in
Investment Services. Members Resource also has an

insurance agency. Vantage Credit Union can be proud
of our civic outreach. We adopted Claver Federal
Credit Union in Louisiana, which had been devastated
by hurricane Katrina. Our staff member, Lenny
Kostecki, devoted a great deal of time and effort
providing quality communications and developed a
website for the credit union to reach their members.
We were provided an opportunity to take the point on
construction of the Dr. Martin Luther King, Jr. national
memorial in Washington, DC. Mrs. Levin was the
person who made Mr. Hoosman aware of this project,
which may be the last monument being built on the
National Mall. Dr. King was a civil rights leader and a
leader of us all. Vantage Credit Union was able to
make a gift of $50,000 from our Board of Directors.
We have collected approximately one half million
dollars. We have solicited other credit unions and
organizations to make a commitment of $2 million
for this monument, which will be collected soon.
Dr. Eichholz introduced the Supervisory Committee
Chairperson, Kathy O’Neill. Ms. O’Neill informed the
attendees that the Supervisory Committee is charged
with communicating the independent audit report.
She introduced the other members of the Supervisory
Committee who were present and asked them to
stand and be recognized, Judy Bartels; Dan Boyle;
Allan Smith; and Paul Ziegler; and then introduced the
Internal Auditors, Gil Sedabres and Cheri Schneier.

2001
We opened our Warren
County branch after our
merger with Warren County
Credit Union.

2002
To better reflect our diverse
field of membership, EECU
changed its name to
Vantage Credit Union.

Dr. Eichholz accepted the Nominating Committee’s
Report and discharged the Committee. He then asked
for nominations for the Board of Directors from the
floor three times. Hearing none, Dr. Eichholz declared
the nominations to be closed and stated, the Chair will
now entertain a motion to elect the slate of nominees
for the Board of Directors to be approved by
acclamation. Upon motion duly made and seconded,
the slate of nominees was elected to the Board of
Directors by acclamation.
Dr. Eichholz congratulated the newly elected members
of the Board of Directors Dan Isom, Dan Boyle, and
Paul Ziegler.
Dr. Eichholz asked if there was any Old Business.
Hearing none; Dr. Eichholz asked if there was any other
New Business. Hearing none; he declared there is no
Old Business and there is no additional New Business.
With no further business, upon motion duly made and
seconded, the meeting was adjourned at 7:25 PM.

Dr. Jerry R. Eichholz
Chairman

Iraq

2003
President George W. Bush
mobilized troops March 13, 2003,
for the invasion of Iraq, which
launched the second Iraq War,
the first war undertaken by
George H. Bush.

Mark Rudolph
Secretary/Treasurer

2005
Lance Armstrong
The Associated Press Male Athlete
of the Year in 2005 (as well as 2002,
2003, 2004), Lance Armstrong wins
the Tour de France for a record
seventh consecutive time.

2007 Annual Report

Dr. Eichholz introduced the Chairperson of the
Nominating Committee, Dr. William Solomon.
Dr. Solomon said he had a great deal of pleasure
serving as Chairperson of the Nominating Committee
and bringing this report to you. Dr. Solomon introduced
the members of the Nominating Committee:
Dr. Arnold Potts; Mark Rudolph; Dr. James Westbury,
who was not able to attend tonight, Mary DiMercurio
and staff member Jodi Harris. Dr. Solomon thanked
Jodi Harris for her work on the Committee organizing
the interviews and helping throughout the process.
The Nominating Committee met on January 8, 2007,
held interviews and balloted on the candidates to fill
the vacancies on Vantage Credit Union’s Board of
Directors. Each candidate is nominated for a three year
term. The Nominating Committee is proud to present
the 2006-2007 slate of nominees as candidates for
Vantage Credit Union’s Board of Directors: Dan Isom,
Paul Ziegler, and Daniel Boyle. The written Report
from the Nominating Committee and the biographical
sketches of the nominees are on page 17 in the
Annual Report. There is one change that should be
noted in the report; Paul Ziegler is listed as Assistant

Superintendent. We are pleased to announce that
Mr. Ziegler is now the Superintendent for the Northwest
R-1 School District
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Vantage Credit Union

A copy of the Report from Independent Accountants is
on page 13 in the Annual Report. Copies of the 2006
independent audit conducted by McGladrey & Pullen,
LLP, were available for review at the registration table.
Vantage Credit Union received an Unqualified Report.

Vantage Credit Union’s
Senior Management Team
Pictured from left to right
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Front row: Hubert Hoosman, Jr., President/CEO; Frank Gluck, President/CEO of CUSO Operations; Kathy Palmer,
Vice President Marketing; Eric Acree, Executive Vice President; Cindy Harbison, Vice President Accounting/
Automated Services.
Back row: Chris Pickett, Vice President Lending; Matt McGraw, Vice President Information Technology;
Doug Ruckman, Executive Vice President/CFO; Jim Cochran, Vice President Retail Sales; Debbie Nelson,
Vice President Compliance/Security/Facilities; Randy Yeck, Executive Vice President.

2007
Our new state-of-the-art
branch opened in East
St. Louis, heralded by many in
the revitalization efforts of the area.

Katrina

2005
The costliest ($81.2 billion)
and one of the deadliest (1,836
deaths) hurricane’s in U.S. history
hit Louisiana on August 29, 2005.
Nearly every levee in New
Orleans failed, flooding the
city, which has yet to
recover fully.

Remote Teller Systems (RTS) were
one of the many conveniences
offered when the Olivette
branch opened.

2006

Thank you to all the people who contributed nostalgic items
for the use in the design of this report.

4020 Fee Fee Road
Bridgeton, MO 63044
www.vcu.com
314.298.0055
800.522.6009

This credit union is federally insured by
the National Credit Union Administration.
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