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According to a re
port by the Autom
obile Association
the average cost
of America,
to own a car is $8
,8
76 a year. So why
so expensive to
is it
drive today?

HERE ARE A F
EW EXPENSES
THAT CAN ADD
UP FAST:
FUEL. Th

e price of gas ca
n make a big diffe
how much you’ll
rence in
pay to drive. Fortu
na
te
ly, gas prices toda
are at a reasonab
y
le rate. Your gas
bi
ll
w
ill
also depend on
how many miles
you drive.

CAR INSURAN
CE. If

you’re under 25
you can expect to
years old,
pay high rates fo
r
ca
r
in
surance ($1,000+
per year). Look fo
r companies that
offer student disc
for good grades
ounts
or if you complet
e a safety progra
m.

MAINTENANCE

AN

D REPAIRS. Whe
it’s money to chan
ther
ge your oil, fix a
flat tire, or to buy
windshield wiper
ne
w
s, there is almos
t always a repair
waiting to be mad
e. Be prepared to
pay.
LICENSE AND
REGISTRATION
ye

ar, you need to pa
. Every
y a fee to update
your vehicle
registration. The
costs vary on th
e age of your ca
as well as the st
r,
ate that you live
in.
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THREE CAR LOAN
Power tips everyone should
know before buying a car
Buying a car can be expensive.
That’s why most people get a
car loan when they’re ready for
a new ride. Before you sign on
the dotted line, keep these
three tips in mind:

Start saving money as soon
as possible. You may not be able
to save enough to buy the entire
car by yourself, but you can use
this money as a down payment.
The more money you pay up
front, the less money you need
to borrow. This means a lower
payment each month.

The 6th Annual

e
Tweet for Colleg

Scholarship

Choose a short loan term if
possible. The term is basically how
many months it will take you to pay
off your loan. A 36-month loan may
have higher monthly payments than
a 48-month loan, but you’ll pay less
money over the long term.

Use rebates if available. If
there’s a cash-back rebate option
on your car, take the rebate and
finance the car with your credit
union. Use the extra money as part
of your down payment. It’s a great
way to get free money and lower
your monthly payments.

y contest
A scholarship essa
or less.
in 140 characters

FEATURING $2,000 IN
SCHOLARSHIP AWARDS
The Tweet for College scholarship is open
to high school juniors and seniors around
the U.S. who belong to the Elements of
Money program. There are four $250
scholarships—one given every two weeks
beginning on January 15, 2015 and ending
March 15, 2015—and one $1,000 first
place scholarship to be awarded to
an overall winner.

For essay topic and official rules,
visit www.ElementsofMoney.com
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You volunteer because
you want to, but did
you know that your
commitment to serving
others in York County
could help pay for college?
Learn about our $1,000
Eddie Reeves Community
Commitment Scholarship
at familytrust.org
www.familytrust.org
P.O. BOX 10233
Rock Hill, SC 29731
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